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Forward looking statements

This presentation includes forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and
Section 21E of the Securities Exchange Act of 1934, as amended. All statements other than statements of historical fact are, or may be deemed
to be, forward-looking statements. In some cases, forward-looking statements can be identified by the use of forward-looking terms such as
“anticipate,” “estimate,” “believe,” “continue,” “could,” “intend,” “may,” “plan,” “potential,” “predict,” “should,” "will,” “expect,” “objective,’
“projection,” “forecast,” “goal,” “guidance,” “outlook,” “effort,” “target,” “trajectory” or the negative of these terms or other comparable terms.
However, the absence of these words does not mean that the statements are not forward-looking. These forward-looking statements are based
on certain assumptions and analyses made by Medtronic plc (the “Company”) in light of its experience and its perception of historical trends,
current conditions and expected future developments, as well as other factors the Company believes are appropriate in the circumstances.
These forward-looking statements are subject to known and unknown risks, uncertainties and assumptions that may cause actual results, levels
of activity, performance or achievements to be materially different from any future results, levels of activity, performance or achievements
expressed or implied by such forward-looking statements. Factors that might cause or contribute to a material difference include: risks and
uncertainties as to the terms, timing, structure, benefits and costs of any separation transaction and whether one will be consummated at all;
the impact of any separation transaction on the remaining businesses of the Company; economic conditions generally; competition and
pricing pressures; difficulties and delays inherent in the development, regulatory approval, manufacturing, marketing and sale of medical
products; fluctuations in currency exchange rates; fluctuations in fixed and floating interest rates; fuel price and fuel surcharge changes; risks
related to the Company’s intellectual property rights; governmental regulation, including trade compliance laws; governmental or political
actions; and other risks and uncertainties that are described in the documents the Company files from time to time with the US. Securities and
Exchange Commission.
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All forward-looking statements set forth in this presentation are qualified by these cautionary statements and there can be no assurance that
the actual results or developments anticipated by the Company will be realized or, even if substantially realized, that they will have the
expected consequences to or effects on the Company or its business or operations. Forward-looking statements set forth in this presentation
speak only as of the date hereof, and the Company does not undertake any obligation to update forward-looking statements to reflect
subsequent events or circumstances, changes in expectations or the occurrence of unanticipated events, except to the extent required by law.
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Separating combined Patient Monitoring and Respiratory Interventions (“NewCo")

Expected to better position both Medtronicand NewCo for long-term success and value creation

'/IJ/. Enables Medtronic greater investment focus in the areas of highest strategic
priority across the company

* A more streamlined portfolio with sharpened focus on deploying capital into opportunities
most aligned with its long-term growth strategies

* Modestly faster organic revenue growth and an increased weighted average market growth
rate ( WAMGR)

* A strong balance sheet and continued commitment to its strategy of driving durable growth

ﬂ NewCo will be a premier partner for connected care solutions with best-in-class
brands and leading positions in patient monitoring and respiratory care

* Global scale and commercial reach to drive increased penetration in core strategic markets
« Connected care solutions to drive increased share within existing customer accounts globally

* Investments in innovation to drive technology leadership, new parameter expansion, and
expand its addressable market segments

* Durable growth with an attractive margin and cash flow profile

&’ The next step in Medtronic’s ongoing portfolio management strategy

* Moves its portfolio strategy forward to create value for shareholders

* Remains focused on active portfolio management, with an ongoing process of evaluating
potential additions and subtractions
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NewCo's solutions reduce acute care complications, manage respiratory failure,

and deliver actionable insights

Respiratory Therapies & Monitoring

Puritan Bennett™ Ventilators, Microstream™
Capnography, McGRATH™ Video
Laryngoscope, Shiley™ Airway Protection,
DAR™ Breathing Systems

Prevent onset and improve management of
respiratory failure

Blood Oxygen Management

Nellcor™ Bedside Monitor,
Healthcast™ VitaSync™ *
Help reduce respiratory compromise*

Anesthesia & Perfusion
Monitoring

BIS™ Monitoring System, INVOST
7100 * |
Help reduce postoperative
neurocognitive and major organ
damage

*The patient monitoring systems should notbe used as the sole basis for diagnosis or therapy and are intended only as an adjunctin patient assessment.
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v Improve patient safety

Technologies that increase safety
for the sickest, most vulnerable patients

v Provide meaningful insights

Actionable data to solve critical needs - in and
out of the hospital

v" Reduce costs

Prevent costly complications and unnecessary
therapy escalations across care settings
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NewCo's advanced connected care roadmap uniquely positioned to lead category

ICU/NICU = OR ) PACU =) MED SURG == GCF ) ASC ) HOME

Sense

Pulse oximetry and
advanced parameters

Collect

Sensorinterface and

local display
Real-time monitoring

Smart capabilities

Through actionable and visualization

insights able to
ESAN detect deterioration

° early, improve outcomes, .
2 decrease costs !_ N d

Communicate

Clinicianand
telehealth solutions

Manage

Critical care ventilation, airways,

and video laryngoscopy

Eﬂgage with patients Improve management of
outside the hospital

respiratory failure

Compute

Hospital connectivity, interoperability
and processing services

EMR connectivity and computation
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Enhancing both Medtronic and NewCo's strategic and operational focus

FY22 Revenue

Scale By Segment Highlights
Diabetes « Focused portfolio of leading medical device
8% therapies
Cardio- o
MDT =97 Revenue 30% 39% « Modestly higher revenue growth
Medica . ; :
S Sharpened capital allocation
23% e Strong balance sheet

* Best-in-classbrands with leading positions in
patient monitoring and critical care

« Cornerstone of hospital-based connected
care infrastructure

~$2.2B

FY22 Revenue
« Multiple opportunities for potential growth

acceleration
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Additional details on proposed separation
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Structure/ Timing

* Intend to pursue separation via a tax-free distribution with
completion in next 12-18 months

Conditions / Approvals subject to the satisfaction of closing
conditions, including:

« Obtaining final approval from the Medtronic Board of Directors
* Receipt of tax opinions

« Receipt of other regulatory approvals

Additional Medtronic Details

« Expect NewCo to be part of Medtronic through remainder of current
fiscal year, and thus no impact to current Medtronic FY23 guidance

« Medtronic plans to redeploy any net proceeds consistent with our
stated capital allocation priorities

« Do not expect this separation to impact Medtronic’s dividend policy
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